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Janney Montgomery Scott Announces Expansion
of its Private Client Group Leadership Team

Philadelphia, PA—November 21, 2011—Janney Montgomery Scott LLC (“Janney”), a leading regional
full-service financial services firm, announces the expansion of its Private Client Group leadership team.
Jim Dornan has joined the firm as Senior Vice President and Regional Manager of the 30 offices within
Janney’s realigned Western and Southern regional footprint, and Janney veteran Ray DiGaetano has
been appointed to a newly created position, Director of Branch Business Development.

“Over the past several years, despite the challenging operating environment we’ve faced in the financial
services industry, Janney has demonstrated the ability to be agile and take advantage of the right opportuni-
ties to advance our strategic plan,” said Jerry Lombard, president of the firm’s Private Client Group. “We be-
lieve the expansion of our leadership team and dedication of additional resources within our Private Client
Group positions us to better serve the needs of our branch managers, financial advisors and clients.”

Dornan joins Janney from Morgan Keegan, where he managed the Washington area offices for the past year.
Prior to that position, he was with Morgan Stanley Smith Barney and its predecessor organizations, for more
than 20 years. Starting his career as a retail financial advisor, Dornan eventually rose to the role of Washington
D.C. Complex Manager and member of their Branch Manager Council. In his new position at Janney, Dornan
will manage the firm’s branches in western Pennsylvania, west from Lancaster to Williamsport, as well as the
offices in Buffalo, NY, the Carolinas, Georgia, Ohio, Virginia, Washington D.C., and West Virginia. Working ini-
tially from Janney’s Baltimore, MD office, he will be based permanently in Washington, D.C.

In his new role, DiGaetano—who had served as regional manager of the Western /Southern regions
since joining Janney at the time of its acquisition of Parker/Hunter in 2005—will work closely with the
firm’s Private Client Group Administration and Branch Managers to identify opportunities for improvement
and growth, and implement best practices for development across Janney’s regional organizations. Di-
Gaetano will continue to be based out of Janney’s office in Pittsburgh, PA.

Lombard continued, “As we work to realize our long-term goals, our primary focus remains fixed on pro-
viding our Financial Advisors the resources to continue to meet their clients’ needs. Leveraging Ray’s
strong analytical skills and knowledge of our business, as well as adding Jim to our already experienced
management team, I’m confident that we’re doing just that.”

About Janney Montgomery Scott LLC:
Established in 1832, Janney Montgomery Scott LLC provides comprehensive financial advice and superior
service to individual, corporate and institutional investors. A full-service, financial services firm, Janney is
committed to providing our clients advice through a wealth management approach by focusing on the de-
livery of strategic financial plans that utilize a variety of financial products and services best suited to help
meet their financial goals. Janney is equally committed to providing our corporate and institutional clients
objective advice for the successful execution of their unique business plans. Janney provides advice and
service to clients through a network of professionals in branch offices located along the entire east coast.
Janney is an independently operated subsidiary of The Penn Mutual Life Insurance Company, one of the
largest mutual insurance companies in the nation, and is a member of the New York Stock Exchange, Fi-
nancial Industry Regulatory Authority and Securities Investor Protection Corporation.

###


